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TO THE MEMBERS
METASYS SOFTWARE PVT LTD,
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Report on the standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of METASYS SOFTWARE
PVT LTD, MUMBALI (the Company); which comprises the Balance Sheet as at 31*March 2026
and Statement of Profit and Loss and the Cash Flow Statement for the year then ended and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2026, and Statement of Profit and Loss and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the financial statements.
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Information other than the Standalone Financial Statements and Auditor’'s
Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report but does not include the standalone financial statements and our auditor’s report
thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements, or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

When we read the Company’s annual report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with
governance and take necessary actions, as applicable under the relevant laws and
regulations.

Responsibility of Management for the Standalone Financial Statements

The company’s Board of Directors is responsible for the matters in Section 134(5) of the
Companies Act, 2013 (‘the Act) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flow of the company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards (AS) specified under
Section 133 of -the Act, as applicable. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of these financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness
of such controls. '

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Company does not have any branches hence reporting requirement relating to the
Branches data not verified by us is not applicable.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India, in term of section 143(11) of the Act, we give in the ‘Annexure A’
a statement on the matters specified in paragraphs 3 and 4 of the order to the extent
applicable.

(A)As  required by Section 143(3) of the Act We report  that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of accounts as required by law have been kept by the
Company so far as appears from the examination of those books;

c) The Balance Sheet and the Statement of Profit and Loss and the Statement of Cash
Flow dealt with by this report are in agreement with the Books of Accounts;

d) In our opinion, aforesaid standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the Directors as on March
31, 2026, taken on record by the Board of Directors, none of the Directors is
disqualified as on March 31, 2026 from being appointed as a Director in terms of
Section 164 (2) of the Act.
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f) The reporting in respect of the internal financial control over financial reporting is
not applicable to the company as per the notification No. G.S.R 583 (E) dated
13"June, 2017 read with General circular no. 08/2017 dated 13t July,2017.

(B) With respect to the other matters to be included in the Independent Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i) The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements.

i) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iif) There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

iv)(@) The management has represented that, to the best of its knowledge and
belief, as disclosed in the note 21 to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall:

edirectly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Company
or

e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(b)The management has represented, that, to the best of its knowledge and
belief, as disclosed in the note 21 to the financial statements, no funds have
been received by the Company from any persons or entities, including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or

e provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(c)Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(iv) (@) and (iv) (b) contain any material mis-statement.
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v) The final dividend paid during the year for the year ended March 2025 and
the interim dividend paid during the year are in accordance with the
requirements of Section 123 of the Act, to the extent applicable to the payment
of Dividend.

vi) As required under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014; based on our examination details and records on test check basis and
information and explanation given to us, we state that the Company has used
software for maintaining the books of accounts which has inbuilt feature of
recording the audit trail and logs of activities in the software. The audit trail
facility was enabled and operated throughout the year for the accounting
software, we did not come across any instance of the audit trail feature being
tampered with and the audit trail has been preserved by the Company as per
the statutory requirements for record retention.

(C) As stated in note 2(c) Managerial remuneration paid during the year is in compliance
with section 197 of the Companies Act 2013.

Kaushik B. Joshi
Proprietor
(Membership No. 48889)

Date: 12t" May 2026.
PLACE: Mumbai

Page 6 of 12



KBJ & ASSOCIATES CONTINUATION SHEET
CHARTERED ACCOUNTANTS

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT
Report on Companies (Auditor’'s Report) Order, 2020 (‘the Order’) issued by the
Central Government in terms of Section 143(11) of the Companies Act, 2013
(‘the Act’) of METASYS SOFTWARE PRIVATE LIMITED (‘the Company’)

@ @ (A The Company has maintained proper records showing full particulars,
including quantitative details and situation of Plant, Property and
Equipment.
(B) The Company has maintained proper records showing full particulars,
including quantitative details and situation of intangible assets.

(b) The Plant, Property and Equipment were physically verified during the
year by the Management in accordance with a regular programme of
verification which, in our opinion, provides for physical verification of
all the fixed assets at reasonable intervals. According to the
information and explanations given to us, no material discrepancies
were noticed on such verification.

© According to the information and explanations given to us and records
examined by us, the company does not have any immovable
properties. Accordingly, clause 3(i)(c) of the Order is not applicable.

@ According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not revalued its Plant, Property, and equipment (including Right-
of-use assets) and intangible assets.

(e According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there are no
proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder

(i) @ The Company is a service company, primarily providing software
services. Accordingly, it does not hold any physical inventories.
Accordingly, clause 3(ii)(a) of the Order is not applicable.
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(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not been sanctioned any working capital limits in excess of five
crore rupees in aggregate from banks and financial institutions on the
basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii)(b) of the Order is not applicable to the
Company.

(iii) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not made any investments, provided guarantee or security or
granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any
other parties during the vyear. Accordingly, provisions of clauses
3(ii)(a) to 3(iii)(f) of the Order are not applicable to the Company.

(iv) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not given any loans, or provided any guarantee or security as
specified under Section 185 and 186 of the Companies Act, 2013 (“the
Act”). In respect of the investments made by the Company, in our
opinion the provisions of Section 186 of the Act are not required to be

complied with.
\2 The Company is private limited company; it is not allowed to accept
‘ deposit from the pubilic. Accordingly, clause 3(v) of the Order is not
applicable.
(vi) According to the information and explanations given to us, the Central

Government has not prescribed the maintenance of cost records under
Section 148(1) of the Companies Act, 2013 for the products
manufactured by it (and/or services provided by it). Accordingly,
clause 3(vi) of the Order is not applicable.

(vii) (@ The Company does not have liability in respect of Sales tax, Service
tax, Duty of excise and Value added tax during the year since effective
1 July 2017, these statutory dues has been subsumed into Goods and
Service Tax (GST).
According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts
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deducted/ accrued in the books of account in respect of undisputed
statutory dues including GST, Provident fund, Employees’ State
Insurance, Income-tax, Cess and other material statutory dues have
been generally deposited with the appropriate authorities. As explained
to us, the Company did not have any dues of Customs.

According to the information and explanations given to us, no
undisputed amounts payable in respect of GST, Provident fund,
Employees’ State Insurance, Income-tax, Cess and other material
statutory dues were in arrears as at 31 March 2026 for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are
no dues of GST, Provident fund, Employees’ State Insurance, Income-
tax, Service tax, Cess or other statutory dues which have not been
deposited by the Company on account of disputes.

(viii) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments
under the Income-tax Act, 1961 as income during the year.

(ix) @ According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not defaulted in repayment of any loans or borrowings or in the
payment of interest from any lender during the year.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

© According to the information and explanations given to us by the
management, the Company has not obtained any term loans.
Accordingly, clause 3(ix)(c) of the Order is not applicable.

d
L According to the information and explanations given to us and on an

overall examination of the balance sheet of the Company, we report
that no funds raised on short- term basis have been utilised for long
term purpose by the Company.
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@ The Company does not hold any investment in any subsidiary,
associate or joint venture (as defined under the Act) during the year
ended 31 March 2026. Accordingly, clause 3(ix)(e) is not applicable.

® The Company does not hold any investment in any subsidiary,
associate or joint venture (as defined under the Act) during the year
ended 31 March 2026. Accordingly, clause 3(ix)(f) is not applicable

) @ The Company has not raised any moneys by way of initial public offer
or further public offer (including debt instruments). Accordingly, clause
3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, considering
the principles of materiality outlined in Standards on Auditing, we
report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of Section 143 of the Companies Act, 2013 has
been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(© Based on the information and explanations provided to us, the
Company does not have a vigil mechanism and is not required to have
a vigil mechanism as per the Act or SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

(xii) According to the information and explanations given to us, the

Company is not a Nidhi Company. Accordingly, clause 3(xii) of the
Order is not applicable.
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(xiii) In our opinion and according to the information and explanations given
to us, the transactions with related parties are in compliance with
Section 188 of the Companies Act, 2013, where applicable, and the
details of the related party transactions have been disclosed in the
financial statements as required by the applicable Indian Accounting
Standards. Provision of the section 177 of the act are not applicable to
the company.

xiv) (@ Based on information and explanations provided to us and our audit
procedures, in our opinion, the Company does not have an internal
audit system. Accordingly, clause 3(xiii)(a) & (b) of the Order is not
applicable.

(xv) In our opinion and according to the information and explanations given
to us, the Company has not entered into any non-cash transactions
with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Companies Act, 2013 are not
applicable to the Company.

xvi) @ The Company is not required to be registered under Section 45-IA of
the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of
the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of
the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of
the Order is not applicable.

© The Company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India. Accordingly,
clause 3(xvi)(c) of the Order is not applicable.

@ According to the information and explanations provided to us during
the course of audit, the Group does not have any CIC. Accordingly, the
requirements of clause 3(xvi)(d) are not applicable.

(xvii) According to the information and explanations given to us and on the
basis of our examination of the books of account, the Company has
not incurred cash losses in the current financial year and immediately
preceding year.
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(xviii) There has been no resignation of the statutory auditors during the
year. Accordingly, clause 3(xix) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx) In our opinion and according to the information and explanations given
to us, considering the size of the company the provision of sub-
section (5) of Section 135 of the Companies Act, 2013 is not applicable
to the company. Accordingly, clauses 3(xx)(@) and 3(xx)(b) of the
Order are not applicable

Kaushik B. Joshi
Proprietor
(Membership No. 48889)
Date: 12t May 2026.
PLACE: Mumbai
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MetaSys Software Pvt. Ltd.
Balancesheet for the year ended March 31, 2026
Amount Rs. in lakhs
Note No. As at As at
March 31, 2026 March 31, 2025
EQUITY AND LIABILITIES
SHARE HOLDER'S FUND
(a) Share capital 3 118 1.18
(b) Reserves and surplus 4 207.57 502.96
208.75 504.14
NON CURRENT LIABILITIES
{a) Employee Benefits 5 170.97 101.22
170.97 101.22
CURRENT LIABILITIES
(a) Trade Payable 6 4,25 25.17
(b) Other current liabilities 7 13.43 12.86
(c) Provisions 8 44,74 2.90
62.42 40.93
TOTAL 442.14 646.29
ASSETS
NON-CURRENT ASSETS
{a) Property, Plant and Equipment and Intangible assets
(i)Property, Plant and Equipment 9 14.35 12.59
(ii) Intangible assets 9 0.51 0.51
14.86 13.10
(b} Non-current investments 10 30.00 157.05
(c) Deferred tax assets {net) 11 51.39 28.46
(d) Loans and advances 12 12.23 12.23
93.62 197.74
CURRENT ASSETS
(a} Trade receivables 13 105.52 92.17
{b) Cash and cash equivalents 14 204.38 294.18
{c) Loans and advances 15 21.01 42.67
(d) Other current assets 16 2.75 6.44
333.65 435.45
TOTAL 442.14 646.29
For KBJ & Associates For MetaSys Software Pvt. Ltd.
~
Mr. Mukesh Thumar  Mrs. Ush
Managing Director Director
DIN:- 00139960 DIN:- 5235601
Date : 12/05/2026 Date : 12/05/2026
UDIN No. 26048883HLZO0G108!
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MetaSys Software Pvt. Ltd.
Statement of Profit and Loss for the year ended March 31, 2026

Amount Rs. in lakhs

For the year ended For the year ended
NoteNo. | prarch 31,2026 March 31, 2025
I Income from operations 17 1,328.73 1,263.43
Il Other income 18 114.79 90.41
Total Income 1,443.52 1,353.84
Il Expenses:
(i) Employee benefits expense 19 946.43 819.78
(iii) Operation and other expenses 20 170.56 123.06
(iv) Depreciation and amortisation expense 9 6.78 5.82
{v) Finance Cost (Interest ) 0.03 0.05
Total expenses 1,123,80 948.71
Profit /{ Loss )before exceptional item and
V' tax 319.72 405.13
Exceptional item
Statutory impact of new Labour Codes 1(g} 67.09 -
Profit /{ Loss )before tax 252.63 405.13
V Tax expense:
(i) Current tax - for the year 80.00 81.00
- Earlier year 3.73 7.23
(i) Deferred tax expense / (benefit) (22.94) 10.92
Net Tax Adjustments 60.80 99.15
VI Profit /( Loss ) after tax 191.84 305.98
VIl
Notes forming Part of Significant
accounting policies & Notes to accounts 1-2
Earnings per equity share- (Rs.) 1,626 2,593
Weighted average number of equity shares 11,800 11,800
VIl Face value per equity share (Rs.) 10.00 10.00

Date : 12/05/2026

UDIN No. 2604383AHLZO0CNT108!

For MetaSys Software Pvt. Ltd.

r. Mukesh Thumar
Managing Director
DIN:- 00139960
Date : 12/05/2026

Mrs. Usha Ma¥ya
Director
DIN:- 5235601
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MetaSys Software Pvt Ltd

Cash Flow Statement for the Year ended March 31, 2026

Amount Rs. in lakhs

For the Year For the Year
Ended Ended

Mar 31,2026 Mar 31, 2025
CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (Loss) before Taxes 319.72 405.13
Adjustments for;
Depreciation 6.78 5.82
Finance Costs 0.03 0.05
Profit on sale of Fixed Assets - -
Interest Income (9.61) (11.55)
Exchange loss/(gain) (4.59) (0.60)
Loss/(profit) on sale of Investments (105.18) (78.77)
Cost relating to Investing Activity
Operating Profit before working capital changes 207.15 320.08
Working capital adj
Decrease / {Increase) Loans and Advances 0.00 (5.61)
Decrease / (Increase) in Trade Receivables (13.35) (60.33)
Increase / (Decrease) in Trade Payables (20.92) 20.22
Increase / (Decrease) in Other Current liabilities 0.58 (4.99)
Increase / (Decrease) in Provisions 93.40 (40.27)
Cash generated from Operations 266.85 229.09
Net Income Taxes Refund/(Paid} 2.90 (97.25)
Net cash provided by Operating activities 269.76 131.84
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets including Capital WIP, (8.54) (7.73)
Sale of Investments 387.23 150.73
Pur of Investment (154.99) (60.00)
Net investment/Matured in Fixed Deposits 22.27 (117.61)
Interest received on Fixed Deposits 13.31 7.28
Net cash used in Investing activities 259.27 (27.33)
CASH FLOWS FROM FINANCING ACTIVITIES
Net Short term Borrowings - (11.01)
Dividend paid including dividend tax (487.22) B
Finance Costs (0.03) (0.05)
Net cash used in Financing activities (487.25) (11.07)
Net increase in cash and cash equivalents 41.77 93.45
Cash and cash equivalents at the beginning of the year 101.72 7.68
Cash and cash equivalents at the end of the year 143.50 101.12
Cash and Bank balance at the end of the year 34.20 101.72
Foreign exchange loss/(gain) (4.59) (0.60)
Cash and bank balance at the end of the year 29.61 101.12

Date : 12/05/2025

UDIN MNo.260UB233HLZOOMTOB)

Mr. Mukesh Thumar
Managing Director
DIN:- 00139960
Date : 12/05/2026

For MetaSys Software Pvt. Ltd.

Mrs. Usha Ma
Director
DIN:- 5235601

e




1}

a)

b}

<)

d)

e)

MetaSys Software Pvt. Ltd.
Notes forming part of the financial statements

Company overview

The Company provides Information Technology {IT ) services for developing software applications and technology solutions for its clients.

As per Share purchase agreement entered into on 3rd December 2025, 51% of the Share Capital has been acquired by the Paramatrix Technologies Limited {PTC) from existing
shareholder thereby the Company has become Subsidiary of the PTC w.e f. 21st January 2026.

Significant Accounting Policies
Basis of Preparation of financial statement.

The Company is a Small and medium size company as defined in Companies accounting standard Rule 2021. Accordingly the financial statements have been prepared in accordance
with the Accounting Standards as prescribed in the Companies {Indian Accounting Standards) Rules 2006. The company has complied with the Accounting Standards as appiicable to
SMC and has availed all the relaxation and exemptions available to SMC, except preperation of Cash Flow statement in Accordance with AS 3 and acturial valuation of Gartuity
Liability.

The aceounts have been prepared on the basis of Going Concern concept and under historical cost convention. The Company adopts accrual basis in preparation of its accounts to
comply in all material aspect with applicable accounting principles in India, the Accounting Standards issued by The Institute of Chartered Accountants of India and the relevant
provisions of the Companies Act, 2013,

Use of estimates

The preparation of financial statement in confirmity with the Accounting Standards, requires management to make estimates and assumptions that affect the reported balances
of assets and liabilities and disclosures relating to contingent liabilities as at the date of the financial statement and reported amounts of income and expenses during the period.
Examples of such estimates include computation of percentage of completion which requires the company to estimate the efforts expended to date as a proportion of the total
efforts to be expended. provisions for doubtful debts, future obligations under employee retirement benefit plans, income taxes and the useful lives of fixed assets and intangible
assets.

Accounting estimates could change from period to period.Actual results could differ from those estimates.Appropriate changes in estimates are made as the management becomes

aware of changes in circumstances surrounding the estimates, Changes in estimates are reflected in the financial statements in period in which changes are made and, if material,

their effects are disclosed in the notes to the financial statements.
The management periodically assesses using, external and internal sources, whether there is an indication that an asset may be impaired. An impairment loss is recognized
wherever the carrying value of an asset exceeds its recoverable amount. The recoverable amount is higher of the asset's net selling price and value in use, which means the
present value of future cash flows expected to arise from the continuing use of the asset and its eventual disposal.An impairment loss for an asset is reversed if, and only if, the
reversal can be related objectively to an event occuring after the impairment loss was recognized. The carrying amount of an asset is increased to its revised recoverable amount,
provided that this amount does not exceed the carrying amount that would have been determined ( net of any accumulated amortization or depreciation) had no impairment loss
been recognized for the asset in prior years.

Revenue Recognition
Revenue is primarily derived from software development and related services are either on a fixed price, fixed- time frame or on time- and- material basis.

Revenue on time-and-material contracts are recognized as the related services are performed and revenue from the end of the last billing to the Balance Sheet date is recognized as
unbilled revenues. Revenue from fixed price and fixed timeframe contracts,where there is no uncertainty as to measurement or collectability of consideration, is recognized based
upon the percentage of completion method. when there is uncertainty as to measurement or ultimate collectability revenue recognition is postponed until such uncertainty resolved.
Cost and earnings in excess of billings are classified as unbilled revenue while billings in excees of cost and earnings is classified as unearned revenue. provision for estimated losses, if
any, on uncompleted contracts are recorded in the period in which such losses become probable based on the current estimates.

Profit on sale of investments is recarded on transfer of title from the company and is determined as the difference between the sale price and carrying value of the investment.
Interest is recognized using the time-proportion method, based on rates implicit in the transaction. Dividend income is recognised when the company's right to receive dividend is
established.

Provisions and contingent liabilities

A provision is recognized if, as a result of a past event, the company has a present legal obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by the best estimate of the outflow of economic benefits required to settle the obligation at the reporting
date where no reliable estimate can be made, a disclosure is made as contingent liability. A disclosure for a contingent liability is also made when there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. where there is a possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made.

Plant Property and Equipment, Intangible

Fixed assets are stated at cost, less accumulated depreciation and impairment , if any. Direct costs are capitalized until fixed assets are ready for use capital work in progress
comprises of the cost of fixed assets that are not yet ready for their intended use at the reporting date.Intangible assets are recorded at the consideration paid for acquisition of such
assets and are carried at cost less accumulated amortization and impairment.

Depreciation and amortization

Depreciation is provided on Written down value method on the basis of useful life of asset as stated in schedule Il to the companies Act, 2013

Useful life of assets considered is as stated below :

Furniture & Fixture : 8 years

Computers & server: 3 years

Office Equipments : 5 years

Depreciation on additions/deductions is calculated pro-rata from/to the month of additions/deductions.

q |
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h)

MetaSys Software Pvt. Ltd. Met S
Notes forming part of the financial statements @ a oYS

Employee Benefits

Contribution to Provident Fund being defined contribution retirement benefit schemes are recognized as expense when employees have rendered services entitling them to the
contributions,
Leave encashment & Gratuity is provided on the basis of acturial valuation, carried out by the registered Actury, as per AS 15 as on the date of Balance Sheet.

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Cade, 2020, the Code on Social Security, 2020,
and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules
and FAQs to enable assessment of the financial impact due to changes in regulations, The Company has considered restructured compensation of its employees with effect from April
1, 2026, and assessed the impact of the changes, consistent with the Labour Codes, draft rules, FAQs and legal opinion. Considering the materialityand regulatory-driven, non-
recurring nature of this impact, the Company has presented such incremental impact as “Statutory impact of new Labour Codes” under “Exceptional Items” in the standalone
statement of profit and loss for the year ended March 31, 2026. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on
other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.

Foreign currency transactions.

Foreign-currency denominated monetary assets and liabilities are translated at exchange rates in effect at the Balance Sheet date. The gains or losses resulting from such translations
are included in the statement of profit and loss.Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost are translated at
the exchange rate prevalent at the date of transaction.

Revenue and expenses denominated in foreign currency are translated using the exchange rate in effect on the date of the transaction. Transaction gains or losses realized upon
settlement of foreign currency transactions are included in determining net profit for the period in which the transaction is settled.

Taxation
Tax expense comprises of current and deferred income taxes.Current tax is measured based on applicable tax rates and is computed in accordance with the Income Tax Act, 1961.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable incomes and accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are recognised only Lo the extent that there is virtual certainty that sufficient taxable income
will be available to realise these assets. All other deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be
available to realise these assets.

Advance taxes and provisions for current income taxes are presented in the balance sheet after offsetting advance tax paid and income tax provision arising in the same tax
jurisdiction and the Company intends to settle the asset and liability on a net basis.

Minimum Alternate Tax (MAT) is not Applicable to company as it has opted under section 115BAA.
Earnings per share

In determining earnings per share, the company considers the net profit after tax and includes the post-tax effect of any extra-ordinary items. The number of shares used in
computing basic earnings per share is the number of shares outstanding as on Balance sheet date.

Notes to Accounts

In the opinion of the Board, the Current Assets, Loans and Advances are approximately of the value stated if realized in the ordinary course of business. The provision for all known
liabilities and for depreciation is adequate and not in excess of the amount reasonably necessary.

Auditor's remuneration includes:
Amount Rs. In lakhs

. Year ended March Year ended March
Particulars
31,2026 31,2025
Statutory Audit Fees 231 1,80
Tax Audit Fess 0.75 0.68
Other services . 0.05
Total 3.06 2.52

Managerial Remuneration:

Payments to Directors
Amount Ri in lakhi

. Year ended March Year ended March
Particulars
31,2026 31,2025
Salaries and Allowances 192.18 181.45
192.18 181.45

Pursuant to the acquisition of a 51% stake in the Company by Paramatrix Technologies Limited(PTC), The Company has become a deemed public company. Accordingly section 197 in
relation to Managerial remuneration is applicable from 22nd January 2026 a date it become deemed public company. The remuneration is paid only to one director post it became
deemed public company and the same is in compliance with section 197 read with schedule V.
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Notes forming part of the financial statements

Additional Information pursuant to the provisions of part Il of schedule VI of the companies Act, 2013 (Wherever applicable) :

Expenditure in foreign currency incurred : 9.71 16.49
Expenditure in foreign currency incurred : Rs. Nil Rs. Nil
Rs. Nil Rs. Nil

Any guarantee given by the Company:

In terms of Section 22 of Micro, small and Medium Enterprises Development Act 2006, the outstanding to these enterprises are required
are required to be registered under the Act. In the absence of the information about registration of the Enterprises under the above Act,
furnished. In view of above and In absence af relevant information’s, the Auditor have relied upon the same.

Related Party Disclosures :

Transaction with Related Parties :

to be disclosed. However, these enterprises
the required information could not be

Mg . in Likk
Yearended | Year ended March|
Particulars Relationship Nature of Transaction | March 31,2026 31, 2025
Rs. Rs.
Remunaration to
Usha Mayya Director Director (Expenses) 174.54 164.61
Remunaration to
Chitra Pothan Director Director (Expenses) 17.64 16.84
Usha Mayya Director Dividend payment 486.81 .
Giribala sharma Relative of director Dividend payment 041 -

There are no trade payables to MSME as on 31st march 2026. Hence disclosure relating to MSME trade payables is not applicable.
The Company has no transaction with struck off companies as per list of struck off companies available on the website of ministry of corporate affairs.

There is no proceedings initiated against the company for benami property held Under Benami Transactions {Prohibition) Act, 1988.

During the year the Company has not entered into any transaction of wil
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3)

(a)

(b)

SHARE CAPITAL

The Authorised, Issued, Subscribed and Fully paid up share capital comprises of equity shares having par value of Rs. 10 each as follows :

Authorised :

MetaSys Software Pvt. Ltd.
Notes forming part of the financial statements

50,000 equity shares of RsS. 10 each
(Previous Year 50,000 equity shares of Rs. 10 each)

Issued, Subscribed and Paid up:

11,800 equity shares of Rs, 10 each fully paid up
(Previous Year 11,800 equity shares of Rs. 10 each fully paid up)

Reconciliation of number of shares

Amount Rs, in lakhs

As at As at
March 31, 2026 March 31, 2025
5.00 5.00
5.00 5.00
1.18 1.18
1.18 1.18

Amount Rs. in lakhs

At the beginning of the year
Issued during the year
At the end of the year

As at 31 March 2026 As at 31 March 2025
No. of Equity shares Rs. No. of Equity shares Rs.
11,800 1,18,000 11,800 1,18,000
11,800 1,18,000 11,800 1,18,000

Rights, Preferences and restrictions attached to shares

The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. The
dividend, if any, proposed by the Board of Directors is subject to the approval of the shareholders in the Annual General Meeting.

Details of shares held by shareholders holding more than 5% of the aggregate Shares in the Company

As at 31 March 2026

As at 31 March

2025

Equity shares No. of Equity Shares % of holding No. of Equity Shares % of holding
Paramatrix Technologies Limited 6017 50.99 . *
Usha Mayya 5782 49.00 11,790.00 99.00

Disclousure of Shareholding of Promoters
Disclousure of Shareholding of Promoters as on March 31,2026 is as follows:-

Shares held by promoters

Promoters Name As at 31 March 2026 As at 31 March 2025
% holding of total % holding of total | % change during the
Number of shares shares Number of shares shares year
Paramatrix Technologies Limited 6017 50.99 0 0.00 100
Usha Mayya 5782 49.00 11,790.00 99.00 -51
Mr. Mukesh Keshubhai Thumar 1 0.01 0.00 0.00 100
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(a)

(b)
Add:

5)

MetaSys Software Pvt. Ltd.

Notes forming part of the financial statements

RESERVES AND SURPLUS

Reserves and surplus consists of the following:

General Reserves
Opening balance
Add : transfer from Profit & Loss Account (Net)

Surplus- Opening Balance
Net Profit / (Loss )after Tax transferred from Statement of Profit & Loss

Less :Dividend
Total

Total

NON CURRENT PROVISIONS

Non Current provisions consist of the following:

Provision for employee benefits

Amount Rs. In lakhs

As at As at
March 31, 2026 March 31, 2025
39.37 39.37
39.37 39.37
463.59 157.61
191.84 305.98
(487.22)
168.21 463.59
207.57 502.96
Amount Rs. In lakhs
As at As at
March 31, 2026 March 31, 2025
170.97 101.22
170.97 101.22

Provision for employee benefits pertains to provision for gratuity & accrued leave componsation.

T
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Notes forming part of the financial statements
6) Trade Payable
Trade Payable consist of the following:
Amount Rs. In fakhs
As at As at
March 31, 2026 March 31, 2025
(a) Trade Payable 124 21.64
(b) Accrued expenses 3.01 3.53
4.25 25.17
Trade payables
Ageing for trade payables outstanding as at March 31, 2026 is as follows:
Particulars (8] ding for following pericds from due date of payment
More than 3
Notdue Less than 1year 1-2vyears 2 - 3years years Total
MSME - - . - -
Others 1.24 . 1.24
Disputed dues - MSME - - -
Disputed dues - Others - - = = B
= 1.24 - - - 1,24
Accrued expenses 3.01
4.25
Trade payables
Ageing for trade payables outstanding as at March 31, 2025 is as follows:
Particulars 0 ding for following periods from due date of pay
More than 3
Not due  Less than 1 year 1-2years 2 -3 years years Total
MSME
Others 21.64 . 21.64
Disputed dues - MSME - - = = .
Disputed dues - Others . A : :
- 21.64 - - - 21.64
Accrued expenses 3.53
25.17 |
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8)

Metasys Software Pvt. Ltd.

Notes forming part of the financial statements

OTHER CURRENT LIABILITIES

Other current liabilities consist of the following:

Amount Rs. In lakhs

Asat Asat
March 31, 2026 March 31, 2025
Statutory liabilities
(including Taxes deducted at source and Employees
Dues) 13.43 12.86
13.43 12.86
CURRENT PROVISIONS
Current provisions consist of the following: Amount Rs. In lakhs
As at As at
March 31, 2026 March 31, 2025
Current income taxes (net} 18.18 .
Provision for employee benefits. 26.55 2.90
44.74 2.90
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10)

(a)

11)

a)

12)

(@)

MetaSys Software Pvt. Ltd.

Notes forming part of the financlal statements

NON CURRENT INVESTMENTS

Non-Current Investments consist of the following:

Quoted Mutual Funds (at cost)

Aggregate market value of quoted investments

Scriptwise Mutual Fund:-

BO! AXA Flexi Cap Fund - Direct Plan - Growth

BOI AXA Manufacturing and Infrastructure Fund - Direct Growth

BOI AXA Small Cap Fund Direct Plan - Growth
Bank of India ELSS Tax Saver - Direct Plan - Growth (TADGG)

DEFERRED TAX BALANCES

Major components of deferred tax balances comprise of the following:

Deferred tax assets {net)
Provision for employee benefits
Depreciation

Total (Net}

LOANS & ADVANCES
Unsecured, Considered Good
Loans and advances consist of the following:

Utility Deposits

Amount Rs. In lakhs

As at As at

March 31, 2026 | March 31, 2025

30.00 157.05

30.00 157.05
Amount Rs. in lakhs

As at March 31,2026 As at March 31,2025
Units Cost Market Value Units Cost Market Value
1,95,320 44.76 66.84
17882 30.00 30.68 57,371 26.21 33.68
80,404 22.08 37.27
53,384 64.00 92.77
17,882 30.00 30.68 3,86,549 157.05 230.56
Amount Rs. In lakhs
As at As at

March 31, 2026

March 31, 2025

49.71 26.21

1.68 2.25

51.39 28.46
Amount Rs. In lakhs

As at As at

March 31, 2026 March 31, 2025
12.23 12.23

12,23 12.23
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MetaSys Software Pvt. Ltd.
Notes forming part of the financial statements

TRADE RECEIVABLES - Current
Trade receivables - Billed
Amount Rs. in lakhs

Asat Asat
March 31, 2026 | March 31, 2025
Trade receivables - Billed 105.52 92.17
105.52 92.17
Ageing for trade receivables — current outstanding as at March 31, 2026 is as follows:
Particulars Outstanding for following periods from due date of payment
Less than 6 6 months - 1 More than 3
Not due I year 1-2 years 2 - 3 yoars years Total
Trade recelvables - Billed
- 105.52
Undisputed trade receivables - considered good 92.77 12.75 ] -
Undisputed trade receivables — which have
significant increase in credit risk - - - - - -
Undisputed trade receivables — credit impaired - - - - -
Disputed trade receivables — considered good - . . - - -
Disputed trade receivables — which have significant
increase in credit risk - - - - - - -
Disputed trade receivables — credit impaired - - - - - - -
92.77 12.75 - - = - 105.52
Less: Allowance for doubtful trade recelvables - Billed
105.52
Trade receivables - Unbilled =
105,52
Ageing for trade receivables — current outstanding as at March 31, 2025 is as follows:
Partlculars Qutstanding for following periods from due date of payment
Lessthan 6 6 months - 1 More than 3
Not due months year 1-2years 2 -3 years years Total
Trade receivables - Billed
92
Undisputed trade receivables — considered good 76.98 15.19 -
Undisputed trade receivables — which have
significant increase in credit risk - - - - - -
Undisputed trade receivables — credit impaired . - - - -
Disputed trade receivables — considered good - - . - - -
Disputed trade receivables — which have significant
increase in credit risk - - - -
Disputed trade receivables — credit impaired - - - - - - -
76.98 15.19 - - - - 92.17
Less: Allowance for doubtful trade receivables - Billed
92.17

Trade receivables - Unbilled

92,17
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(a)

(b)

(ii)

15)

(b)
(d)

MetaSys Software Pvt, Ltd.

Notes forming part of the financial statements

CASH AND BANK BALANCES

Cash and bank balances consist of the following:

Cash in hand including Foreign Currency

Balances with banks
Balances with bank

Fixed Deposit with Bank

LOANS AND ADVANCES

Loans and advances consist of the following:

Unsecured, Considered good

Loans and advances to employees

Other loans and advances recoverable in cash or
in kind or for value to be received

Income Tax (Including Advance Tax) Net

Amount Rs. in lakhs

As at As at
March 31, 2026 March 31, 2025
1.89 0.65
32.31 101.07
170.18 192.45
204.38 294.18

Amount Rs. in lakhs

As at
March 31, 2026

As at
March 31, 2025

- 2.00
20.84 19.45
0.17 21.22
21.01 42.67
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16)

(a)
{b)

17)

(a)
(b)

18)

(a)
(b)
(c)

MetaSys Software Pvt. Ltd.

Notes forming part of the financial statements

OTHER CURRENT ASSETS

Interest Accured On Fixed Deposit
Interest on IT Refund

REVENUE FROM SOFTWARE SERVICE

Revenue from operations consist of the following:

Software services - Export
Exchange Difference

OTHER INCOME

Other Income consist of the following:

Interest income
Miscellaneous Income
Profit on Sale of Mutual fund

19) EMPLOYEE BENEFIT EXPENSES

(a)

{b)

(c)

Employee benefit expenses consist of the following:

Salaries and Incentives
Contribution to -
Provident Fund

Gratuity

Staff welfare expenses

Amount Rs. in lakhs

As at As at
March 31, 2026 March 31, 2025
1.71 6.44
1.03
2.75 6.44

Amount Rs. in lakhs

For the year ended For the year ended
March 31, 2026 March 31, 2025
1,323.47 1,263.91
5.26 -0.48
1,328.73 1,263.43
Amount Rs. in lakhs
As at As at
March 31, 2026 March 31, 2025
9.61 11.55
- 0.08
105.18 78.77
114.79 90.41
Amount Rs. in lakhs
As at As at
March 31, 2026 March 31, 2025
892,70 794.33
16.20 18.97
23.69 -7.48
13.84 13.96
946.43 819.78
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(a)
(b)
c)

(d)
(e)
(f)
(g)
(h)
(i)
)}
(k)
(1
(m)
(n)
(o)

21

22
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MetaSys Software Pvt. Ltd.
Notes forming part of the financial statements

OPERATION AND OTHER EXPENSES

Operation and other expenses consist of the following:
Amount Rs. in lakhs

For the year For the year
ended March 31,| ended March 31,
2026 2025

Rent - Office Premises 36.75 36.50
Travelling & Conveyance 17.82 0.09
Rates and Taxes 0.11 0.69
Repairs Maintenance:- Equip 9.02 7.95
Repairs Maintenance:- Others 2.46 2.66
Communication Expenses 7.40 6.86
Professional Fees 69.09 43.90
Software, Hardware and Material Costs 3.10 1.40
Bank Charges 2.37 2.12
Auditors Remuneration 3.06 2.52
Car Expenses 0.07 0.83
Electricity Expenses 4.52 5.03
Sundry Off expenses 5.26 5.72
Advertisement 2,61 2.16
Subcription & Membership 6.93 4.63
170.56 123.06

No funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf
of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party(s)
(Funding Party) with the understanding that the Company shall whether, directly or indirectly lend
or invest in other persons or entities identified by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

Dividend paid during the year, based on profits for the year March 2025, of 1,866 per equity share

and an interim dividend paid during the year of 2,263 has resulted in total payment of Rs. 487.22
lakhs . The same is as per the provosion of section 123 of the Companies Act 2013.

Previous year figures have been recast / restated wherever necessary.
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DAVID K. K. TANG & CO.

CERTIFIED PUBLIC ACCOUNTANTS

et
T

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
PARAMATRIX TECHNOLOGIES LIMITED
(incorporated in Hong Kong with limited liability)

Opinion

We have audited the consolidated financial statements of Paramatrix Technologies Limited (the “Company”) and its
subsidiary (“the Group™) set out on pages 3 to 11, which comprise the consolidated and the Company’s statement of
financial position as at 3 1st March, 2026, and the consolidated income statement and statement of changes in equity for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the consolidated financial statements of the Group are prepared, in all material respects, in accordance with
the Hong Kong Small and Medium-sized Entity Financial Reporting Standard (“SME-FRS”) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”) and have been properly prepared in compliance with the Hong Kong
Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) and with reference to Practice
Note 900 (Revised), Audit of Financial Statements Prepared in Accordance with the Small and Medium-sized Entity
Financial Reporting Standard” issued by the HKICPA. Our responsibilities under those standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the HKICPA’s Code of Ethics for Professional Accountants (“the Code™), and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

The consolidation of the Group is based on an unaudited financial statements of a subsidiary which is incorporated in Japan.
That subsidiary is not required to audit under its local legislation. This consolidated report is not statutory audit report, it is
generated for internal use only.

Other Information

The directors are responsible for the other information. The other information comprises all the information included in the
directors’ report, other than the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we required to report that fact. We have nothing to report in this regard.

Responsibility of Directors and Those Charged with Governance for the Financial Statements
The directors are responsible for the preparation of the financial statements in accordance with the SME-FRS issued by the

HKICPA and the Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Room 1501, 15th Floor, Alliance Building, 133 Connaught Road Central, Hong Kong. Tel/&zE: (852) 2851 3973
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF (Continued)
PARAMATRIX TECHNOLOGIES LIMITED
(incorporated in Hong Kong with limited liability)

Responsibility of Directors and Those Charged with Governance for the Financial Statements (continued)

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. This
report is made solely to you, as a body, in accordance with sections 405 of the Hong Kong Companies Ordinance, and
for no other purpose. We do not assume responsibility towards or accept liability to any other person for the contents of
this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
HKSASs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

- Conclude on the appropriateness of the director’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

@-ar:k( (‘- é- 797 e

David K. K. Tang & Co.
Certified Public Accountants
HONG KONG, 23rd April, 2026
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PARAMATRIX TECHNOLOGIES LIMITED

CONSOLIDATED INCOME STATEMENT
FOR THE YEAR ENDED 31ST MARCH, 2026

(Expressed in Hong Kong dollars)

NOTE 2026 025
REVENUE 3 4,304,241 8,081,574
COST OF SALES (646,469) (970,742)
GROSS PROFITS 3,657,772 7,110,832
OTHER INCOME 4 57,020 34,860
GENERAL AND ADMINISTRATIVE EXPENSES (2,757,101) (5,403,456)
PROFIT BEFORE TAXATION 5 957,691 1,742,236
TAXATION 8(a) (83,018) (139,358)
PROFIT AFTER TAXATION 874,673 1,602,878
PROFIT ATTRIBUTABLE TO THE EQUITY SHAREHOLDERS 831,774 1,602,878
PROFIT ATTRIBUTABLE TO NON-CONTROLLING INTEREST 42,899 -
874,673 1,602,878

The accompanying notes form an integral part of these financial statements.



PARAMATRIX TECHNOLOGIES LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH, 2026

(Expressed in Hong Kong dollars)

NOTE 2026 2025
CURRENT ASSETS
Bank balances 6,140,254 4,835,742
Prepayment 48,890 53,535
Advance payment - 252,204
Deferred expenses 42,728 -
Other receivable 13,878 -
Tax recoverable 8(b) 58,938 81,344
6,304,688 5,222,825
LESS:
CURRENT LIABILITIES
Accruals 135,242 112,012
Other Payable 1,223 =
136,465 112,012
NET ASSETS 6,168,223 5,110,813
Represented by:
SHARE CAPITAL 9 234,000 234,000
RETAINED EARNINGS 5,928,277 4,876,813
TOTAL EQUITY ATTRIBUTABLE TO THE
SHAREHOLDERS OF THE COMPANY 6,162,277 5,110,813
NON-CONTROLLING INTEREST 5,946 -
6,168,223 5,110,813

Approved by the board of directors on 23rd April, 2026.

futhida:

“Kukesh Keshubhai Thumar Parikshit Halai
Director Director

The accompanying notes form an integral part of these financial statements.



PARAMATRIX TECHNOLOGIES LIMITED
STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH, 2026

(Expressed in Hong Kong dollars)

NOTE 2026 2025
NON-CURRENT ASSETS
Investment in a subsidiary 7 256,924 -
CURRENT ASSETS
Bank balances 5,613,461 4,835,742
Prepayment 43,257 53,535
Other receivables 8,406 -
Advance payment - 252,204
Tax recoverable 75,235 81,344
5,731,953 5,222,825
LESS:
CURRENT LIABILITIES
Accruals 93,864 112,012
93,864 112,012
NET CURRENT ASSETS 5,638,089 5,110,813
NET ASSETS 5,895,013 5,110,813
Represented by:
SHARE CAPITAL 9 234,000 234,000
RETAINED EARNINGS 5,661,013 4,876,813
5,895,013 5,110,813

Approved by the board of directors on 23rd April, 2026.

QJM(L;

Mudéésh Keshubhai Thumar Parikshit Halai
Director Director

The accompanying notes form an integral part of these financial statements.



PARAMATRIX TECHNOLOGIES LIMITED
STATEMENT OF CHANGES IN EQUITY

(Expressed in Hong Kong dollars)

(a) Movement in components of equity of the Group

Share Retained
capital earnings

Balance as at 1st April, 2025 234,000 4,853,535
Net profit for the year - 1,093,210

Foreign currency translation
Reserve =

Foreign
currency Total
translation  shareholders’
reserve equity
- 5,087,535
- 1,093,210
(18,468) (18,468)

Non-
controlling Total
interest equity

224,483 5,312,018

(218,537) 874,673

- (18,468)

Balance as at 31st March, 2026 234,000 5,946,745

(18,468) 6,162,277

5,946 6,168,223

(b) Movement in components of equity of the Company

Share capital

Retained earnings

At 1st April, 2024 234,000
Net profit for the year -
At 31st March, 2025 234,000
At 1st April, 2025 234,000
Net profit for the year -
At 31st March, 2026 234,000

3,273,935

1,602,878

4,876,813

4,876,813

784,200

5,661,013

The accompanying notes form an integral part of these financial statements.

Total
3,507,935

1,602,878

5,110,813

5,110,813

784,200

5,895,013



PARAMATRIX TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(Expressed in Hong Kong dollars)

(2)

(b)

CORPORATE INFORMATION

Paramatrix Technologies Limited (the “Company") is a private company incorporated in Hong Kong
with limited liability. The Company’s registered office is located at Room 2310, Dominion Centre, 43-59
Queen’s Road East, Wanchai, Hong Kong. The Company was engaged in business of providing software
and consultancy services.

At 31st March, 2026, the directors consider the Company’s immediate holding and ultimate holding
company to be Paramatrix Technologies Limited (previously known as Paramatrix Technologies Pvt Ltd,
which has converted from private to public company on 22nd November, 2023), a limited company
incorporated in India.

PRINCIPAL ACCOUNTING POLICIES
Basis of preparing the financial statements

The Company and each of its subsidiaries qualify for the reporting exemption as a small private
companies under section 359(1)(a) of the Hong Kong Companies Ordinance (Cap. 622) and the group as a
whole qualifies for the reporting exemption as a small private group under section 359(2). The group is
therefore entitled to prepared and present its financial statements in accordance with the Small and
Medium-sized Entity Financial Reporting Standard (SME-FRS) issued by the Hong Kong Institute of
Certified Public Accountants.

These consolidated financial statements comply with the SME-FRS and have been prepared under the
accrual basis of accounting and on the basis that the Group is a going concern. The measurement base
adopted is the historical cost convention.

Subsidiaries and non-controlling interests

Subsidiaries are entities controlled by the group. Control exists when the group has the power to
govern the financial and operating policies of an entity so as to obtain benefits from its activities. In
assessing control, potential voting rights that presently are exercisable are taken into account.

An investment in a subsidiary is consolidated into the consolidated financial statements from the date
that control commences until the date that control ceases. Intra-group balances and transactions and any
unrealized profits arising from intra-group transactions are eliminated in full in preparing the
consolidated financial statements. Unrealized losses resulting from intra-group transactions are
eliminated in the same way as unrealized gains but only to the extent that there is no evidence of
impairment.

Non-controlling interests represent that portion of the profit and loss and net assets of a subsidiary
attributable to equity interests that are not owned, directly or indirectly through subsidiaries, by the
company.

Non-controlling interests are present in the consolidated statement of financial position within equity,
separately from equity attributable to the equity shareholders of the company. Non-controlling interests
of the group are presented separately on the face of the consolidated income statement.



PARAMATRIX TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(Expressed in Hong Kong dollars)

(c)

(d)

(e)

®

PRINCIPAL ACCOUNTING POLICIES (continued)
Revenue

Revenue is recognized when it is probable that the economic benefits will flow to the company and
when the revenue can be measured reliably, on the following bases:

(i) Services income is recognized when services are delivered.
(ii) Interest income is recognized on a time proportion basis taking into account the principal
outstanding and the interest applicable.

Foreign exchange

The reporting currency of the company is Hong Kong Dollars, which is the currency of the primary
economic environment in which the company operates.

Foreign currency transactions are converted at the exchange rate applicable at the transaction date.
Foreign currency monetary items are translated into Hong Kong Dollars using exchange rates
applicable at the end of the reporting period. Gains and losses on foreign exchange are recognized in
the income statement.

Taxation

Income tax expense represents current tax expense. The income tax payable represents the amounts
expected to be paid to the taxation authority, using the tax rate (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

Deferred taxation is not provided.
Impairment of assets

An assessment is made at the end of each reporting period to determine whether there is any indication
of impairment or reversal of previous impairment, including terms of property, plant and equipment,
intangible assets and long-term investments, goodwill, interest in subsidiaries and interests in
associates and joint ventures. In the event that an asset’s carrying amount exceeds its recoverable
amount, the carrying amount is reduced to recoverable amount and an impairment loss is recognize in
the income statement.

An impairment loss in respect for goodwill is not reversed. In respect of assets other than goodwill, a
previously recognized impairment loss is reversed only if there has been a change in estimates used to
determine the recoverable amount, however not to an amount higher than the carrying amount that
would have been determined (net of amortization or depreciation), had no impairment losses been
recognized for the asset in prior years.



PARAMATRIX TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(Expressed in Hong Kong dollars)

2, PRINCIPAL ACCOUNTING POLICIES (continued)

(g) Related parties

A related party is a person or entity that is related to the entity that is preparing its financial statements.

(I) A person or a close member of that person’s family is related to the Company if that person:

()
(i)
(iif)

has control or joint control of the Company;
has significant influence over the Company; or

is a member of the key management personnel of the Company or of a parent of the Company.

(I) An entity is related to the Company if any of the following conditions applies:

(i) the entity and the Company are members of the same group (which means that each parent,
subsidiary and fellow subsidiary is related to the others).

(ii)  one entity is an associate or joint venture of the other entity (or an associate or joint venture of
a member of a group of which the entity is a member).

(iii)  both entities are joint ventures of the same third party.

(iv) one entity is a joint venture of a third entity and the other entity is an associate of the third
entity.

(v) the entity is a post-employment benefit plan for the benefit of employees of either the
Company or an entity related to the Company. If the Company is itself such a plan, the
sponsoring employers are also related to the Company.

(vi) the entity is controlled or jointly controlled by a person identified in (I).

(vii) a person identified in (I)(i) has significant influence over the entity or is a member of the key
management personnel of the entity (or of a parent of the entity).

(viii) The entity, or any member of a group of which it is a part, provides key management
personnel services to the Company or the parent of the Company.

3. REVENUE
An analysis of the Group’s revenue is as follows:
026 2025
Software and consultancy services income 4,304,241 8,081,574




PARAMATRIX TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(Expressed in Hong Kong dollars)

4. OTHER INCOME

2026 2025
Bank interest income 19,151 34,860
Miscellaneous income 32 -
Exchange gain 37,837 -
57,020 34,860
5.  PROFIT BEFORE TAXATION

Profit before taxation is stated at after charging and crediting the follows:

2026 2025
Staff costs (including directors’ remuneration)

- Salaries and wages 2,236,191 4,132,271
- Pension scheme contributions 62,646 128,938

2,298,837 4,261,209
Bank interest income (19,151) (34,860)
Exchange (gain)/loss (37,837) 2,232

6. DIRECTORS' REMUNERATION

Directors' remuneration disclosed pursuant to section 383(1) of the Companies Ordinance is as follows:

2026 2025
Fees = -
Other emoluments 93,660 93,360
7. INVESTMENT IN A SUBSIDIARY
Place of incorporation ~ Percentage of
and principal place  ownership and
Name of subsidiary of operation voting power  Nature of business
Paramatrix Technologies KK Japan 51% IT consulting, software sales

and development

The subsidiary is incorporated in Japan on 17th September, 2024, the company acquired 51%
of the total share capital at par value of the subsidiary when it is incorporated.

-10 -



PARAMATRIX TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(Expressed in Hong Kong dollars)

(@)

(b)

10.

TAXATION

Hong Kong profits tax has been provided under two-tiered tax at the rate of 8.25% (2025: 8.25%) on the
estimated assessable profits arising in Hong Kong during the year. For subsidiary operating in other
jurisdictions, the appropriate tax rates prevailing in the relevant jurisdictions are used:

2026 2025
Tax charge for the year — Hong Kong 65,621 139,358
Tax charge for the year — Subsidiary 17,397 -

83,018 139,358

Income tax assets in the statement of financial position represent:.

2026 2025
Balance brought forward — Hong Kong (81,344) 124,611
Estimated liability to profits tax for the year — Hong Kong 65,621 139,358
Estimated liability to profits tax for the year — Subsidiary 17,397 -
Exchange difference — Subsidiary (1,100) -
Income tax paid — Hong Kong (59,512) (345,313)
Tax (recoverable)/payable (58,938) (81,344)

Deferred tax liability is not provided in the financial statements according to Small and Medium-sized
Entity Financial Reporting Standard issued by the Hong Kong Institute of Certified Public Accountants.

SHARE CAPITAL
Number of shares Amount
2026 2025 2025
HK$
Ordinary shares, issued and fully paid 1 1 234,000 234,000

RELATED PARTY TRANSACTIONS

In addition to the transactions and balances detailed elsewhere in these financial statements, the Company

had the following transactions with related parties:

2026 2025
Services charged by immediate holding company 646,469 970,742
Services charges by a subsidiary 520,925 -

w17
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PARAMATRIX PTE. LTD.
Report by the Director(s) for the financial year ending 31 March 2026

The Directors present this report to the Member(s) together with the unaudited financial
statements of PARAMATRIX PTE. LTD. (Company) for the financial year ended 31 March
2026.

Director(s)

The Director(s) in office at the date of this report is/are
- MUKESH KESHUBHAI THUMAR
- PARIKSHIT HALAI

Arrangements to enable Director(s) to acquire share(s) and debenture(s)

Neither at the end of nor at any time during the financial year was the Company a party to
any arrangement that enables the Director(s) of the Company to acquire benefits by means
of the acquisition of share(s) in, or debenture(s) of, the Company or any other body
corporate.

Directors' interests in share(s) and/or debenture(s)

The directors of the company holding office at the end of the financial period and their
interest in the share capital of the Company as recorded in the register of directors’
shareholdings maintained by the Company under Section 164 of the Singapore Companies
Act is as follows:

Shares registered in the Shares in which director

name of director is deemed to have an
interest

Name of Director(s) and corporation(s) As at As at As at As at
holding the interests 01.04.2025 31.03.2026 01.04.2025 31.03.2026
Paramatrix Technologies Limited
(Holding company)
MUKESH KESHUBHAI THUMAR 5,077,500 5,077,500 -
Paramatrix Pte. Ltd.
MUKESH KESHUBHAI THUMAR - - 15,441 16,085

Prepared without audit or review Page 1 of 14



PARAMATRIX PTE. LTD.
Report by the Director(s) for the financial year ending 31 March 2026

Contractual benefits for Director(s)

Since incorporation, the Director(s) has/have not received or become entitled to receive
a benefit by reason of a contract made by the Company or a related corporation with the
Director(s) or with a firm of which he/they is/are a member or with a company in which
he/they has/have a substantial financial interest in.

Share option(s)

No option was granted during the financial year to subscribe for unissued share(s) of the
Company and no share was issued during the financial year by virtue of the exercise of
an option to take up unissued share(s) of the Company.

There was no unissued share of the Company under option at the end of the financial
year.

Director(s),

WMuesh Thimar Parikhit Halai

MUKESH KESHUBHAI THUMAR PARIKSHIT HALAI

Date - 30 Apr 2026

Prepared without audit or review Page 2 of 14



PARAMATRIX PTE. LTD.
Statement by the Director(s) for the financial year ending 31 March 2026

In the opinion of the Director(s),

a) the unaudited financial statements of the Company together with the notes are
drawn up so as to give a true and fair view of the state of affairs of the
Company as at 31 March 2026 and of the results of the business, changes in
equity and cash flows of the Company for the financial year then ended; and

b)  atthe date of this report, there are reasonable grounds to believe that the
Company will be able to pay its debts as and when they fall due.

Director(s),

Muesh Thwmar Parighiz Halai

MUKESH KESHUBHAI THUMAR PARIKSHIT HALAI

Date - 30 Apr 2026

Prepared without audit or review Page 3 of 14



PARAMATRIX PTE. LTD.
Statement by an exempt private company exempt from audit requirements

I/We, the under mentioned director(s) of the abovementioned Company, hereby declare
that:-

a) the Company is exempt from audit requirements in respect of the financial
year ended 31 March 2026 as it qualifies as a small company under Section
205C of the Companies Act ( the Act ) read with the Thirteen Schedule ;

b) no notice has been received from any member under Section 205C(2) read
with Section 205B(6) of the Act in relation to the financial period; and

c) the accounting and other records required by the Act to be kept by the
Company have been properly kept in accordance with Section 199 of the Act.

Director(s),

Muesh Thwmar Parihiz Halat

MUKESH KESHUBHAI THUMAR PARIKSHIT HALAI

Date - 30 Apr 2026

Prepared without audit or review Page 4 of 14



PARAMATRIX PTE. LTD.
Statement of comprehensive income for the financial year ending 31 March 2026

2026 2025
Notes S$ S$

Revenue - -
Other income 5 6,083 9,551
Costs - -
Other operating expenses 6 (23,620) (6,123)
Profit/(loss) from operations (17,537) 3,428
Profit/(loss) before tax (17,537) 3,428
Income tax expense 7 - (146)
Profit/(loss) after tax (17,537) 3,282
Other comprehensive income, net of - 1,404
tax

Total comprehensive profit/(loss) (17,537) 4,686

The accompanying accounting policies and notes form an integral part of the financial statements.

Prepared without audit or review Page 5 of 14



PARAMATRIX PTE. LTD.

Statement of financial position for the financial year ending 31 March 2026

ASSETS

Current assets

Cash & cash equivalents
Trade & other receivables

Total assets
LIABILITIES & EQUITY
Current liabilities
Trade & other payables
Current tax payable
Total liabilities

Equity

Share capital

Retained earnings

Total equity & liabilities

Notes

o]

11

2026 2025
S$ S$
282,414 87,795
6,402 216,498
288,816 304,293
2,206 -
- 146
2,206 146
191,146 191,146
95,464 113,001
288,816 304,293

The accompanying accounting policies and notes form an integral part of the financial statements.

Prepared without audit or review

Page 6 of 14



PARAMATRIX PTE. LTD.

Statement of changes in equity for the financial year ending 31 March 2026

Share capital Retained Total equity
earnings
S$ S$ S$
Start of period/year 191,146 113,001 304,147
Total income - (17,537) (17,537)
Dividends paid out - - -
Increase in capital - - -
End of period/year 191,146 95,464 286,610

The accompanying accounting policies and notes form an integral part of the financial statements.

Prepared without audit or review

Page 7 of 14



PARAMATRIX PTE. LTD.
Statement of cash flows for the financial year ending 31 March 2026

2026 2025
S$ S$
Cash flows from operating activities
Profit/loss from operations (17,537) 3,428
Adjustments for -
Non trade income/costs

Trade & other receivables 210,096 (4,852)
Trade & other payables 2,206 (2,735)
Income tax paid (146) 378
Net cash from operating activities 194,619 (3,781)

Cash flows from investing activities
Purchase/sale of property, plant & equipment - -
Net cash from investing activities - -

Cash flows from financing activities
Dividends - -
Net cash from financing activities - -

Cash & cash equivalents

Net increase 194,619 (3,781)
At start of financial period/year 87,795 91,576
At end of financial period/year 282,414 87,795

The accompanying accounting policies and notes form an integral part of the financial statements.

Prepared without audit or review Page 8 of 14



PARAMATRIX PTE. LTD.
Notes to the financial statements for the financial year ending 31 March 2026

These notes form an integral part of and should be read in conjunction with the
accompanying financial statements.

1. General information
The Company is a private limited company incorporated in Singapore. The address of its
registered office and principal place of business is -

6 RAFFLES QUAY, #11-05/06, SINGAPORE 048580

The principle activities of the Company are that of providing information technology
cybersecurity consultancy and data analytics, processing and related activities n.e.c..
There was no significant change in the nature of activities during the financial year.

2. Basis of preparation

The financial statements have been prepared in accordance with the Singapore
Financial Reporting Standard for Small Entities issued by the Accounting Standards
Council.

3. Significant accounting policies

Revenue recognition

Revenue is recognised when services or goods have been rendered/sold to, accepted
by and invoices rendered to customers in the ordinary course of the Company’s
activities. Revenue is presented, net of value-added tax collected on behalf of the
government, rebates and discounts.

Interest income, if any, is recognised using the effective interest method.
Dividend income, if any, is recognised when the right to receive payment is established.
Borrowing costs

All borrowing costs, if any, are recognised in profit or loss in the period in which they are
incurred.

Income tax

Income tax expense represents the sum of
- tax currently payable; and

- deferred tax

The tax currently payable is based on taxable profit for the year.

Prepared without audit or review Page 9 of 14



PARAMATRIX PTE. LTD.
Notes to the financial statements for the financial year ending 31 March 2026

3. Significant accounting policies (continued)

Income tax (continued)

Deferred tax is recognised on temporary differences, differences between the carrying
amounts of assets and liabilities in the financial statements and their corresponding tax
bases.

Deferred tax liabilities are recognised for all temporary differences that are expected to
increase taxable profit in the future.

Deferred tax assets are recognised for all temporary differences that are expected to
reduce taxable profit in the future, and any unused tax losses or unused tax credits.
Deferred tax assets are measured at the highest amount that, on the basis of current or
estimated future taxable profit, is more likely than not to be recovered.

The net carrying amount of deferred tax assets is reviewed at each reporting date and is
adjusted to reflect the current assessment of future taxable profits. Any adjustments are
recognised in profit or loss. Deferred tax is calculated at the tax rates that are expected
to apply to the taxable profit (tax loss) of the periods in which it expects the deferred tax
asset to be realised or the deferred tax liability to be settled, on the basis of tax rates
that have been enacted or substantively enacted by the end of the reporting period.

Property, plant and equipment
Items of property, plant and equipment are measured at cost less accumulated
depreciation and any accumulated impairment losses.

Depreciation is charged so as to allocate the cost of assets less their residual values
over their estimated useful lives, using the straight-line method.

If there is an indication that there has been a significant change in depreciation rate,
useful life or residual value of an asset, the depreciation of that asset is revised
prospectively to reflect the new expectations.

Intangible assets

Intangible assets acquired separately are measured initially at cost, Intangible assets are
assessed for impairment whenever there is indication that the intangible asset may be
impaired. The amortisation period and the amortisation method for intangible assets are
reviewed at least each financial year-end. Amortisation is calculated on a straight-line
basis over estimated useful lives of intangible assets.

Inventories
Inventories, if any, are stated at the lower of cost and selling price less costs to complete
and sell. Cost is calculated using the first-in, first-out (FIFO) method.
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PARAMATRIX PTE. LTD.
Notes to the financial statements for the financial year ending 31 March 2026

3. Significant accounting policies (continued)

Impairment of assets

At each reporting date, property, plant and equipment, intangible assets, and
investments in associates are reviewed to determine whether there is any indication that
those assets have suffered an impairment loss. If there is an indication of possible
impairment, the recoverable amount of any affected asset (or group of related assets) is
estimated and compared with its carrying amount. If estimated recoverable amount is
lower, the carrying amount is reduced to its estimated recoverable amount, and an
impairment loss is recognised immediately in profit or loss.

Similarly, at each reporting date, inventories are assessed for impairment by comparing
the carrying amount of each item of inventory (or group of similar items) with its selling
price less costs to complete and sell. If an item of inventory (or group of similar items) is
impaired, its carrying amount is reduced to selling price less costs to complete and sell,
and an impairment loss is recognised immediately in profit or loss.

If an impairment loss subsequently reverses, the carrying amount of the asset (or group
of related assets) is increased to the revised estimate of its recoverable amount (selling
price less costs to complete and sell, in the case of inventories), but not in excess of the
amount that would have been determined had no impairment loss been recognised for
the asset (group of related assets) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer
substantially all the risks and rewards of ownership of the leased asset to the Company.
All other leases are classified as operating leases.

Rights to assets held under finance leases are recognised as assets of the Company at
the fair value of the leased property (or, if lower, the present value of minimum lease
payments) at the inception of the lease. The corresponding liability to the lessor is
included in the statement of financial position as a finance lease obligation. Lease
payments are apportioned between finance charges and reduction of the lease
obligation so as to achieve a constant rate of interest on the remaining balance of the
liability. Finance charges are deducted in measuring profit or loss. Assets held under
finance leases are included in property, plant and equipment, and depreciated and
assessed for impairment losses in the same way as owned assets.

Rentals payable under operating leases are charged to profit or loss on a straight-line
basis over the term of the relevant lease.
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PARAMATRIX PTE. LTD.
Notes to the financial statements for the financial year ending 31 March 2026

3. Significant accounting policies (continued)

Trade and other receivables

Most sales are made on the basis of normal credit terms, and the receivables do not bear
interest. Where credit is extended beyond normal credit terms, receivables are measured
at amortised cost using the effective interest method. At the end of each reporting period,
the carrying amounts of trade and other receivables are reviewed to determine whether
there is any objective evidence that the amounts are not recoverable. If so, an impairment
loss is recognised immediately in profit or loss.

Trade payables

Trade payables are obligations on the basis of normal credit terms and do not bear
interest. Trade payables denominated in a foreign currency are translated into SGD using
the exchange rate at the reporting date. Foreign exchange gains or losses are included in
other income or other expenses.

Loans and overdrafts
Interest expense is recognised on the basis of the effective interest method and is included
in finance costs.

4. Key sources of estimation uncertainty

Any estimates, assumptions and judgements used or applied are continually evaluated and
are based on historical experience and other factors, including expectations of future
events that are believed to be reasonable under the circumstances.

5. Other income

2026 2025

SGD SGD
Interest on FD 6,083 9,551
Total 6,083 9,551
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PARAMATRIX PTE. LTD.

Notes to the financial statements for the financial year ending 31 March 2026

6. Other operating expenses

Bank Charges

Forex Exchange Loss
License Fee
Professional Fee
Total

7. Income tax expense

Profit / (loss) before tax

Add dis-allowed expenses

Less : Non-taxable income
Assessable income

Less exemptions on

- 1st S$10,000

- next S$190,000 or part thereof
Chargeable income

Current tax payable at 17%
Income tax expense

8. Cash & cash equivalents

Cash in Bank
Total

9. Trade and other receivables

Accrued Interest on FD
Fixed Deposit

Tax Rebate

Security Deposit

Total

Prepared without audit or review

2026 2025
SGD SGD
41 42
13,332 20
- 2,000
10,247 4,061
23,620 6,123
2026 2025
SGD SGD
(17,537) 3,428
(17,537) 3,428
- (2,571)
- 857
- 146
- 146
2026 2025
SGD SGD
282,414 87,795
282,414 87,795
2026 2025
SGD SGD
1,047 8,043
- 204,000
1,455 1,455
3,000 3,000
6,402 216,498
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PARAMATRIX PTE. LTD.
Notes to the financial statements for the financial year ending 31 March 2026

10. Trade and other payables

2026 2025

SGD SGD
Accured Expense 2,060 -
Income Tax Payable 146 146
Total 2,206 146
11. Share capital

2026 2025

SGD SGD
Paid up capital 191,146 191,146
Increase capital - -
Total 191,146 191,146

12. Approval of financial statements

These financial statements were approved by the Director(s) and authorised for issue on

30 Apr 2026.
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